
Association pour le Soutien de l’Enseignement International sur la Côte d’Azur,agréée par l’Education Nationale

FINANCE REPORT

Finance Committee

Mike Laing – Treasurer & Board member

Véronique Moller – Finance and Administration 
Director

Jean-Marie Pichot – Board associate

Véronique Revel – Board member

Anne Chalumeau – Board member



Association pour le Soutien de l’Enseignement International sur la Côte d’Azur,agréée par l’Education Nationale

Primary, College, Lycee programs 
operating results
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RESULT 2010 

The result takes into account other income and expenses net result of 7 K€. 

The result for the year was a gain of Euros 42 K€ which we propose to credit to the reserves of 
the Association.

The accounts for the year end 30/06/10 have been certified by Pierre Jean Ollier, the appointed
Commissaire aux Comptes.

Result for the year end 30/06/10

Final result of 30/06/10 of a gain of Euros 41618,64€ to be credited to the Fonds associatif 
(reserves account)

Proposal to be voted upon: 
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COMMENTS

Treasury funds are securely invested at the Bank.

Since 2006, after the important loss related to ISSA, reserves have been rebuilt, year after year, 
and now represents about 2 months of employee costs.

In addition we expect other revenue of about 19 K€ being interest income and Yearbook 
advertisement.

ASEICA is again up 7% on the number of students last year for the core programs Primary, College
and Lycee.

Student numbers have increased again for this year compared to last year and compared to budgeted
amount presented at the last AGM.

We expect to close the year with a small positive operating result of around Euros 35 K€.

Provisional year end 30/06/11
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COMMENTS (cont’d)

The school fees were the same for primary and collège since September 2002, and the same for lycée 
since September 2003

School fees have been increased by 50€ for each program, primary, collège and lycée

We still hope that student numbers will go up again by about 39 students.

Our budget is based on conservative assumptions and we have taken into account the fact like every
year, the number of pupils is uncertain. 

Budget for the school year 2011 - 2012
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COMMENTS (cont’d)

17% office rental, maintenance and cleaning, and fixed assets depreciation.

38% telephone and internet, administrative and office supplies, small equipment and maintenance, 
recruitment costs.

45% books, resources, pedagogical conferences and publications

Base cost:

ASEICA employee costs amounts to 91% of the total budgeted expense.

ASEICA employs a Pedagogical Director and a Finance administration and HR Director, 35 teachers
and an administrative team composed of 1 full time and 2 part time assistants.

2011-12 Budgeted expenses


